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Healthy cargo volumes anticipated 

for FY2025; economic slowdown and 

geopolitical tensions may spell 

turbulence
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▪ The container segment has witnessed a bit of a slowdown following the Red Sea crisis. Going 

forward in FY2025, volume growth of 6-8% is expected, supported by continued healthy coal 

imports, while container segment growth is expected to moderate amid the Red Sea crisis 

resulting in elevated freight rates. 

▪ On the policy front, the draft Indian Ports Bill 2023 is under consultation aiming to improve 

transparency related to port tariffs and streamline the dispute-resolution mechanism. The success 

of the Conciliation and Settlement Committee (CSC) — an alternate resolution mechanism set up 

in 2022 to address the legacy tariff dispute, will also be important for the sector.

▪ New projects are also being awarded in line with growth envisioned in Maritime Vision 2030. A 

large capex has been planned for the next decade to augment port capacity and infrastructure. 

Project execution is expected to pick up pace, going forward. Aggressive capacity additions may 

lead to supply-demand mismatches in a few clusters leading to increased competition and pricing 

pressure for ports in those clusters.

▪ The sector witnessed consolidation in the last few years with acquisition of smaller/standalone 

players by larger groups and this consolidation trend in the sector is expected to continue. 

Highlights 

Cargo volumes at the ports expected 

to grow by 7-8% YoY in FY2024E while 

volumes in FY2025 to grow by 6-8% 

YoY, driven by healthy growth in the 

container and coal segments; 

slowdown in global economic growth 

and/or geo-political tensions impacting 

trade volumes are the key risks.

Coal and container volumes have 

grown at a healthy pace of 8.4% YoY 

and 10.5% YoY respectively, although 

container volumes have witnessed 

slowdown amid the Red Sea crisis in 

the last couple of months.

▪ In 10M FY2024, cargo volumes witnessed a 7.6% YoY growth after growing 8.3% YoY in FY2023. 

Container and coal volumes witnessed growth of 10.5% YoY and 8.4% YoY while petroleum 

product volumes witnessed modest growth.
Click to see full report

https://www.icra.in/Home/ViewFullReport?ReportType=Research&AuthKey=eb47d90c-fcad-4cf4-90f2-a9862fc4939d


4

Analytical Contact Details

Name Designation Email Contact Number

Girishkumar Kadam Senior Vice-President girishkumar@icraindia.com 022-6114 3441

Prashant Vasisht Senior Vice-President prashant.vasisht@icraindia.com 0124-4545 322

Varun Gogia Assistant Vice-President varun.gogia1@icraindia.com +91 9871156542

Abhijit Nadkarni Senior Analyst abhijit.nadkarni@icraindia.com +91 7045309908

mailto:girishkumar@icraindia.com
mailto:prashant.vasisht@icraindia.com
mailto:varun.gogia1@icraindia.com


5

Business Development/Media Contact Details

Name Designation Email Contact Number

L Shivakumar Chief Business Officer shivakumar@icraindia.com 022-61693304

Neha Agarwal Head – Research Sales neha.agarwal@icraindia.com 022-61693338

Rohit Gupta Head Business Development – Infrastructure Sector rohitg@icraindia.com 0124-4545340

Vivek Bhalla Head Business Development – Financial Sector vivek.bhalla@icraindia.com 022-61693372

Vipin Saboo Head Business Development – Corporate Sector – West & East vipin.saboo@icraindia.com 022-61693348

Shivam Bhatia Head Business Development – Corporate Sector – North & South shivam.bhatia@icraindia.com 0124-4545803

Naznin Prodhani Head – Media & Communications communications@icraindia.com 0124-4545860

mailto:shivakumar@icraindia.com
mailto:neha.agarwal@icraindia.com
mailto:rohitg@icraindia.com
mailto:vivek.bhalla@icraindia.com
mailto:vipin.saboo@icraindia.com
mailto:shivam.bhatia@icraindia.com
mailto:communications@icraindia.com


6

© Copyright, 2024 ICRA Limited. All Rights Reserved.

All information contained herein has been obtained by ICRA from sources believed by it to be accurate and reliable. Although reasonable care has

been taken to ensure that the information herein is true, such information is provided 'as is' without any warranty of any kind, and ICRA in particular,

makes no representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. Also, ICRA or any of

its group companies, while publishing or otherwise disseminating other reports may have presented data, analyses and/or opinions that may be

inconsistent with the data, analyses and/or opinions in this publication. All information contained herein must be construed solely as statements of

opinion, and ICRA shall not be liable for any losses incurred by users from any use of this publication or its contents. 



7

Thank You!


	Slide 1
	Slide 2: Agenda
	Slide 3: Highlights 
	Slide 4: Analytical Contact Details
	Slide 5: Business Development/Media Contact Details
	Slide 6
	Slide 7

