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Background and Business#1
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Background and Business

Consulting Services

IT solutions in 

business applications 

and processes

ICRA Limited 
Rating Services, Grading Services, Information Services, and Outsourcing Services

ICRA Management 

Consulting Services 

Limited (IMaCS)

(100% subsidiary of 

ICRA Limited)

ICRA Techno Analytics 

Limited (ICTEAS)

(100% subsidiary of 

ICRA Limited)

ICRA Online Limited 

(ICRA Online)

(100% subsidiary of 

ICRA Limited)

ÅMutual Fund-based 

Information services

ÅTechnology products 

and services

ÅOutsourcing services

Â ICRA is one of the leading 

Credit Rating agencies in 

India, and an Associate of 

Moodyôs Investors Service

Â Besides Ratings, ICRA 

Group offers Consulting 

services, IT-based services, 

Information services, and 

Outsourcing services.
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Financial Performance Review#2
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Â ICRAôsRevenues up by 47%

Â ICRAôsNet Profit up by 65%

Â Consolidated Group Revenue up 40%; Consolidated Group Net Profit up 43%

Â All businesses register strong top line growth

Â Proposed Dividend of Rs 5 per share

Â Proposed Special Dividend of Rs 5 per share

Financial Highlights, 2007-08
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ICRA: Standalone Financials

Due to change in accounting policy for surveillance income during 2007-08, Rating Income is lower by Rs. 70.6 million and PAT is lower by 

Rs. 39.9 million

ÅStrong Financial Performance

ÅRatings Income up by 55%

ÅImprovement in profitability margins

ÅNet Profits up by 65%
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ICRA Group: Consolidated Performance

Â All businesses have reported strong top line growth

Â Robust growth in profits

Due to change in accounting policy for surveillance income during 2007-08, Rating Income is lower by 

Rs. 70.6 million and PAT is lower by Rs. 39.9 million
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ICRA Group: Key Ratios

Â Overall Group profitability improved in 2007-08, mainly on the strength of Rating Services Income

Â Profitability of other businesses has declined (discussed under Business Update Section)
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ICRA Group: Segment-wise Contributions

Â As Ratings Business, which is the most profitable (compared with other businesses), has

reported the highest growth, its contribution to Revenues and Operating profits has increased
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Business Update#3


